
INS 215: Life and Non Life Insurance
(Insurance and Risk Management-- focus area III)

Credits: 3
Lecture Hours: 48

Course Objective
The main objective of this course is familiarize students on life and non life insurance.

Course Description
This course is divided into two parts- life and non life insurance. The life insurance part contains
introduction, whole life insurance, endowment life insurance, term life, and other types of
insurance, group insurance where as the non life insurance part deals with introduction, fire
insurance, motor insurance, marine insurance, engineering insurance, and miscellaneous insurance.

Course Details
Life Insurance
Unit 1: Introduction LH5

Introduction to Life Insurance, History of Life Insurance, Scope of Life Insurance,
Essentials of Life Insurance Contract, Mortality Table, Reserve and Investment of Fund,
Surrender Value, Valuation and Surplus, Life Insurance Claim Process, Life Insurance
Contractual Provision

Unit 2: Whole Life Insurance LH4
Ordinary Whole Life Insurance, Anticipated Whole Life Insurance, Deferred Whole Life
Insurance, Limited Payment Whole Life Insurance, Variations of Whole Life Insurance:
Uses and Limitation of Whole Life Insurance, Coverage, Exclusion, Condition, Premium
Calculation

Unit 3: Endowment Life Insurance LH4
Ordinary Endowment  Insurance, Anticipated Endowment Insurance, Deferred
Endowment Insurance, Variation of Endowment Life Insurance, Popular Endowment
Policies in Nepal, Coverage, Exclusion, Condition, Premium Calculation

Unit 4: Term Life LH4
Yearly Renewable Term Insurance, 5 to 2o Year Term Insurance, Term to age 65,
Decreasing Term, Reentry Term, Uses and Limitation of Term Insurance, Popular
Endowment Policies in Nepal, Coverage, Exclusion, Condition, Premium Calculation

Unit 5: Other Types of Life Insurance LH4
Modified Life Insurance, Preferred Risks, Second to Die Life Insurance, Juvenile
Insurance, Saving Bank Life Insurance, Industrial Life Insurance, Group Life Insurance,
Annuities

Unit 6: Group Insurance LH4
Group Insurance, Group Life Insurance, Group Accident Insurance, Group Health
Insurance



Non Life Insurance

Unit 1: Introduction LH3
Introduction to Non Life Insurance, Types of Non Life Insurance, History of Non Life
Insurance, Difference between Life and Non Life Insurance, Essential Elements of Non
Life Insurance

Unit 2: Fire Insurance LH4
History of Fire Insurance, Nature and Uses of Fire Insurance, Fire Insurance Contract,
Kinds of Policies, Policy Conditions, Fire Tariff, Payment of Claim, Reinsurance

Unit 3: Motor Insurance LH4
History of Motor Insurance, Nature and Uses of Motor Insurance, Kinds of Policies,
Policy Conditions, Motor Tariff, Payment of Claim, Reinsurance, Own Damage Loss,
Third Party Liability, Knock for Knock

Unit 4: Marine Insurance LH4
History of Marine Insurance, Nature of Marine Insurance Contract, Marine Insurance
Policy, Coverage, Policy Condition, Exception, Premium Calculation, Claim

Unit 5: Engineering Insurance LH5
Contractors all Risk Insurance, Erection All Risk Insurance, Machinery Breakdown
Insurance, Boiler Insurance, Coverage, Policy Condition, Exception, Pricing, Premium
Calculation, Claim

Unit 6: Miscellaneous Insurance LH3
Cash Insurance, Bankers  Indemnity Insurance, Personal Accident Insurance, Burglary
Insurance
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